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10 HAVE AND TO HOLD Wl and smgu'l.u the said premuses unto the Mortoaooe, ity sucoessors and wssvigs
torever.

The Mortgagor covenants that he is lawfully scized of the premises hereinabove deseribed in fee simple
absolute, that he has good right and lawful authority to sell, convey, or cucumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatwoever. The Mortgagor further covenzants to warrant and
forsver defend all and singular the premises unto the Mortgagee forever, fram and against the *Mortgagor and
all persons whomsoever lawfully claiming the same or any pant thereof.

The Mortgagor covenants 2nd agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtednoes vdidenced by the <aid note,
at the times and in the manner thervin provided. or as modified or extended by mutual agreement o writing.

2. That this mortgage shall secure the Mortgagee for such further sumis as may be advanced Lereaftar, at the
option of the Mortgagee, for the payment of taxes. inswance preminms, public asssunents, repairs or other
purposes pursuant to the covenants hercin, and also any further loans. advances, readvances or oredits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or fusther obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hercafter; and that all surs so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unkess othenvise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness scoured
hereby, and without affecting the rights of the Mortgagee with respect to any secunty not expressly released
in writing, the Mortgagee may at any time, without notice of consent. make any agroement oxtending the time
or otherwise altering the terms of payment of the indetedness secured bereby.

4. That he will keep the improvements pow oxiding or hereafter crectad on the winitgaged proporty inaured
as may be roguired from tinge to tioe 1 the Mostzages againsg Ioas by fire arnd other hazards, caanaltics and
contingendes in such amonnts and for cuch periods us may T reguired by the Matvazee and will poyv promptly,
when duc, any preminos on nch aorane pronidon for pavment of which B oot b e hereinbedoae, All
srnurance deall be cartied i emnpamies approned Ly the Monteagor anad the palicies and sernavale therood bl
b beld by the Martzamoe and hae attadhiad therate las quvalile danaesin L of and in Gam acceptable (o
the Martairer, Inerent of Yoss Mortoagor wilt give fromedate notice In sl tor the Martgazee, wha oy moake
proot of Y if ot nende procnpth o Menteazor and cach earace venpany comcerind is herely anthorized
and directed 10 ke pavmend for cncd s direaily to the Motz gee incteead of 1o e Muortcagor and Mortcagee
jointly. and 2he inanrance procoeds. vr any part thoreod neay bie cppliod Ty the Mortaazee at it option Sther to the
roduction of the indobtodness horedn wecansd ar to the zostoacetian se sepair of the poaperty damazed Inavent
of forccdknure of thic mortzame or other tranfen of Gtte 1o the Morgagad prapenty i edinauidimont of the
indebtedinss sxured Leredn. il gobt, tithe and fuloest of e Montgazor in aid 20 210 uraiee policies then
in force shall pass to the puncliaser ¢ grantee.

5 That be will keep 21l iisprovements now eadsting or heveaftar crected upon the mxxtgaged property in
good repair, a1ad, in the case of 2 comtructicn Joan, that be will cetinve contruction until completion without
interruption, and should be fail to do so. the Mostgagee may, at its oplion, entes upon s2id preemises, make what-
ver repairs are necessary, including the compldion of auy costructian wun)k urderway, and charge the expenses
far such sepairs ar the completion of such construction to the notgage debt.

6. That the Mortgagce may require the maler, consYer o1 endorser of any indebtedness secured hereby to
carry life insurance upon himsell in 2 sum sufficient to pay all sums scxured by this mortgage, designating th:
Mortgagee us beoefidary therood, and. upon fallwe of the Mortgagar to pay the premiums therefor, the Mort-
gagee may, at ity oplion, pay said premiums, and all suis o advanced by the Martgagee shall become a part
of mortgage debt.

7. That, together with, and in addition ta, the monthly payinets of principal and interest payable under the
temns of the note secured hereby. he will pay to the Mortgagoee, on the first duy of each month, until the indebted.
ness secured hercby is paid in full, 2 sum equal to one.twelith of the annual taxes, public assessments and insur-
ance premiums., as estimxted by the Mortgagee, and, on the failure of the Martgagar to pay all taxes, insurance
premiums and public assessineuts, the Mortgagee may 2t its oplion, pay s2id items and charge all advances there-
for to the mortgage dedit. Flicw mnomthly coron puavanente wall ot bear dnlegedt o thi 1nanteagoris b

S. That he heacby assigns all the rents, issues, and profits of the mmigaged premises from and after any de-
fault heseunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issves, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of Lis trust as recciver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured bereby.

9. That, at the option of the Moitgagee, this mortgage shall become due and payable forthwith if the Mart-
gagor shall convey away said mortgaged premises, or il the title shall become vested in any other person in any
manncs whatsoever other than by death of the Mortgagor, or, in the case of a construction Joan, if the Maortgagor
shall permit work on the project to beceme and remnsin interrupted for a pesiod of fifteen {15) days without the
written consent of the Mortgagee.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
undes this mortgage or in the note secured hereby. It is the true meaning of this imtrument that if the Mot-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hercby,
that then this mortgage shall be utterly null and void; otherwite to remain in full foroc and virtue. If thore is a
dcfault in any of the tenns, corditions or covenants of this mortgage, or of the note secured heichy, then, at the
option of the Mortgagee, all sumns then owing by the Mortgagor to the Mortgagee shall become immediately due
aud pavable and this mostgage may be forocosed. Should any legal proceedings be indituted for the foreddowuse
of this morgage. or should the Mortgagee become a patty (o auy sait involving this Mortgage or the title to the
premises described herein, o1 shonld the debit secured hereby or any part thercof be placed in the hands of an
attorney al law for collection by suit or otherwise, all costs and expenses incurred by the Matgagee, and a reason.
able attorner’s fee, shall thereupon become due and payable immadiately or on demand. at the option of the
Moitgagee, as a part of the debt sorared thereby, and may be 1ecovered and oMected hereandr.
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